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FinCEN Assesses $1 Million Penalty and Seeks to Bar
Former MoneyGram Executive from Financial Industry
By Jodi L. Avergun and James Treanor

On December 18, 2014, the Financial Crimes Enforcement Network (“FinCEN”)
assessed a $1 million civil monetary penalty against Thomas E. Haider, former Chief
Compliance Officer at MoneyGram International Inc., for allegedly failing to ensure that
his company complied with the anti-money laundering (“AML”) provisions of the Bank
Secrecy Act.1 FinCEN is also seeking to enjoin Haider from future employment in the
financial industry. Previously, in 2012, MoneyGram entered into a five-year deferred
prosecution agreement (“DPA”) with the Department of Justice under which it agreed
to forfeit $100 million and admitted to criminally aiding and abetting wire fraud, and
failing to maintain an effective AML program.2
As Chief Compliance Officer from 2003 through 2008, Haider oversaw
MoneyGram’s Fraud Department, which received thousands of complaints from
consumers alleging a range of fraudulent schemes. While these scams were premised
upon a variety of false promises, each was designed to entice victims to send money
to the scam’s perpetrators using MoneyGram’s money transfer system. Haider and
other MoneyGram personnel allegedly knew, suspected, or had reason to suspect that
agents and outlets in the MoneyGram system were involved in this illegal activity.
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failed to ensure that MoneyGram (1) implemented
and maintained an effective AML program; and
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(2) fulfilled its obligation to file timely SARs
[Suspicious Activity Reports].”3 In particular,
Haider allegedly failed to ensure that the
company maintained a policy for the discipline
of agents and outlets that MoneyGram knew or
suspected were involved in fraud and/or money
laundering. The complaint also alleges that Haider
failed to conduct effective due diligence and
audits of the company’s agents and outlets, and
failed to terminate agents and outlets that Haider
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